
Agenda Summary 

January 10, 2024 

Agenda Item No. 

FY’25 General Fund Operating & Capital Budget Deliberations 

Summary: This time has been set aside for the Selectboard to deliberate on the draft FY’25 
General Fund Operating & Capital Budgets and instruct staff on what if any changes you may 
desire before warning a public hearing for the 1/24/24 public hearing.  

The Selectboard still needs to decide what if any new or increased Social, Community & 
Economic Development request to fund: 

Stowe Area Association: Current $20,000 Request $24,000 Change $4,000 % Change 20% 

Stowe Farmer’s Market: Current $0.00 Request $10,000 Change $10,000 % Change 100% 

Vermont Foundation of Recovery: Current $1,000 Request $1,200 Change $200 % Change 20%.  

It should be noted that the Selectboard must vote to adopt the Annual Meeting Warning 30 
to 40 days in advance, so the earliest you can adopt it is 1/25/24 and the latest you can 
adopt it is 2/4/25. To meet these warning requirements, the Selectboard will need to hold a 
special meeting.  

Town Plan Impact: N/A 

Fiscal Impact: The Selectboard set the goal of keeping the net budget under the October CPI-U 
which was 2.75%. The proposed budget represents a 2.65% net budget increase ($302,074) and a 
projected tax rate increase of 2.65% (.0125 increase in the tax rate).  

Recommendation: Please advise on when you would like to hold a special meeting to adopt the 
Annual Meeting Warning and what if any changes you would like to make to the draft budget.  


























































































































































